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Course  Materials 

Required 

(a)  David  G.  Duff,  Canadian  Income  Tax  Law  (Emond  Montgomery:  Toronto, 
2003) 

(b)  Income  Tax  Act  S.C.  1971-2-3,  as  am.  Please  purchase  the  Practitioners  Edition 
(Carswell:  Toronto,  2003) 

Biblioeraphv  (*  =  Recommended) 

(a)  B.J.  Arnold,  T.  Edgar,  J.  Li,  Materials  on  Canadian  Income  Tax  12th  ed 
(Carswell:  Toronto,  2001) 

(b)  R.E.  Beam  &  S.N.  Laiken.  Introduction  to  Federal  Income  Taxation  in  Canada: 
Commentary  and  Problems.  23rd  ed  (CCH  Canadian  2002-3:  Don  Mills, 
Ontario) 

(c)  *P.H.  Hogg/J.E.  Magee  and  Ted  Cook,  Principles  of  Canadian  Income  Tax  Law 
(4th  ed.,  Carswell:  Toronto,  2002) 

Course  Description 

This  course  is  an  introduction  to  Canadian  income  tax  law.  The  major  substantive 
questions  to  be  dealt  with  are:  which  economic  gains  constitute  “income”;  how  are 
“capital”  gains  taxed;  when  is  a  gain  income  for  tax  purposes;  which  payments  or  other 
economic  losses  qualify  as  deductions  from  income  (and  when);  whose  income  is  taxed 
in  Canada;  what  special  rules  apply  to  the  taxation  of  business  entities.  Competing 
principles  in  the  interpretation  of  taxing  statutes  and  problems  of  tax  planning  will  be 
discussed  throughout  the  course.  Pre-class  study  of  assigned  readings  and  problems  is 
an  essential  part  of  the  course. 

Learning  Objectives 

By  the  end  of  this  course: 

Students  will  have  a  basic  understanding  of  the  elementary  concepts  that  apply  to  the 
taxation  of  individuals  and  corporations  under  Canadian  law. 


Students  will  be  able  to  find  their  way  in  the  Income  Tax  Act  and  be  able  to  read  its 
provisions  with  some  understanding. 

Students  will  be  able  to  conduct  elementary  research  on  tax-related  topics. 

Students  will  be  able  to  discuss  basic  questions  of  tax  policy  intelligently. 

Students  will  be  able  to  conduct  elementary  tax  planning. 

4.  Teaching  Method 

I  will  present  the  material  in  class  sessions  generally  aiming  to: 

(a)  State  the  principles  and  the  rules  clearly; 

(b)  Identify  and  discuss  areas  of  uncertainty  or  incoherence; 

(c)  Identify  and  discuss  the  legislative  choices  in  the  design  of  an  income  tax 

(d)  Identify  and  discuss  the  income  tax  law  in  the  context  of  fiscal  policy. 

(e)  Identify  and  discuss  tax  planning  ideas. 

My  expectation  is  that  you  will  have  read  the  assigned  materials  in  preparation  for  each 
session.  To  that  end,  I  will  assign  the  next  session's  reading  at  the  beginning  of  each 
class. 

5.  Evaluation 

There  will  be  a  final  exam  worth  100%  of  your  final  mark.  It  will  be  3  hours  in  length. 
It  will  be  problem-oriented.  It  will  cover  all  of  the  material  covered  in  the  course.  There 
will  be  an  examination  hand-out  distributed  in  the  last  class  which  will  form  the  basis 
for  some  or  all  of  the  questions  on  the  examination.  The  examination  will  be  open 
book.  Further  details  will  be  announced  in  class. 

6.  Office  Contact 

My  office  telephone  number  is  416-597-4052  and  my  e-mail  address  is  dstevens@ 
goodmancarr.com.  Feel  free  to  call  me  or  write  to  me  by  email  with  questions. 

7.  Website 

The  website  for  this  course  is:  http://www.goodmancarr.com/pages/gccon/ds_courses/ 
ds_courses_index.html.  fPScoursesl  In-class  handouts  and  other  material  will  be  posted 
there. 
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